
 

Colliers International Facilitates Strategic $5M Off-Market Office Building Sale  
Seller Phelan Hallinan Diamond & Jones Relocates Operations in New Fort Lauderdale Lease 

 
Fort Lauderdale, FL, August 22, 2017 – An entity of Fort Lauderdale and Philiadelphia-based 
law firm Phelan Hallinan Diamond & Jones, PLLC has closed on the off-market sale of their 
existing office building and signed a new lease less than one mile away. The multi-deal 
strategy was orchestrated to capitalize on current property values while increasing the firm’s 
efficiency and flexibility. Colliers International South Florida Executive Vice President Robert 
Listokin represented Camelot Properties of South Florida LLC in both the sale of 2727 W. 
Cypress Creek Road and subsequent new lease for Phelan Hallinan Diamond & Jones at 2001 
NW 64th Street in Fort Lauderdale. The buyer, personal injury law firm Steinger, Iscoe & 
Greene was represented in the building purchase by Avison Young Vice President Mark 
Rubin.  
 
Phelan Hallinan Diamond & Jones purchased 2727 W. Cypress Creek in 2011, adding 
approximately $1.5M of improvements and upgrades to customize the fit-out of the one-story, 
single-tenant 25,000 square foot office building. Sparked by rising property values and active 
interest from law firms and others seeking similar space, Colliers’ Robert Listokin, who had 
worked closely with Phelan Hallinan during the 2011 purchase, recognized the potential value 
in a sale and relocation and contacted the firm.   
 
“Timing is everything. It is no small task for a building user/owner to be motivated enough to 
sell an off-market property they are currently occupying,” said Listokin. “But after reviewing the 
valuation, the current market fundamentals and the occupancy analysis, Phelan Hallinan 
clearly understood the opportunity and became intrigued enough to proceed.” 
 
To accommodate the quickly-approaching lease expiration of buyer Steinger, Iscoe and 
Greene at their existing location and also simultaneously identifying a new space for Phelan 
Hallinan to relocate to, Listokin managed the logistics of the sale in parallel with the new space 
search for his client. The property sale was contingent upon a lease that met all of Phelan 
Hallinan Diamond & Jones’ guidelines for new space from a perspective of size, pricing, 
location and timing.  
 
“In addition to the typical challenges of selling a property – appraisal, inspection, typical 
hurdles with any sale – we also had to navigate within the confines of upcoming expiration 
dates and new lease dates,” added Listokin. “The success of this deal is really a testament to 
the responsiveness and transparency of all parties, ensuring both firms created value and 
secured new offices within narrow timeframes.”  
 
Phelan Hallinan Diamond & Jones signed a lease at Cypress Pointe, located at 2001 NW 64th 
Street, just around the corner from their existing building. The approximately 18,500 square 
feet lease achieves a more efficient layout for the firm, while also reducing occupancy costs. 



 

-- End -- 

About Colliers International Group  

Colliers International Group Inc. (NASDAQ and TSX: CIGI) is an industry leading global real estate 
services company with more than 15,000 skilled professionals operating in 68 countries. With an 
enterprising culture and significant employee ownership, Colliers professionals provide a full range of 
services to real estate occupiers, owners and investors worldwide. Services include strategic advice and 
execution for property sales, leasing and finance; global corporate solutions; property, facility and project 
management; workplace solutions; appraisal, valuation and tax consulting; customized research; and 
thought leadership consulting.  

Colliers professionals think differently, share great ideas and offer thoughtful and innovative advice that 
help clients accelerate their success. Colliers has been ranked among the top 100 outsourcing firms by 
the International Association of Outsourcing Professionals’ Global Outsourcing for 12 consecutive years, 
more than any other real estate services firm.  

For the latest news from Colliers International, visit Colliers.com or follow us on Twitter (@Colliers) and 
LinkedIn. For the latest news from Colliers International in South Florida, follow us on Twitter 
(@ColliersSFL) and LinkedIn. 
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