
 

 
Weston Park of Commerce Industrial Building Trades in $8.1M Deal  

Deal highlights continued growing demand for Industrial properties in South Florida 
 
Weston, FL | October 9, 2017 – Amid continued demand for industrial product in South 
Florida, Becknell Development LLC has sold the property at 1500 North Park Drive in Weston 
Park of Commerce $8.1 million. The seller, on behalf of UBS Realty Advisors, was represented 
by Colliers International South Florida Executive Vice President Steve Wasserman in the sale 
to buyer Leo Ghitis. This is the third transaction between Leo Ghitis and Becknell in the last 12 
months. 
 
The strength of the economy in Broward County and the strong population growth remains a 
driver of industrial product. Furthermore, the demand from e-commerce, logistics, food and 
retail companies is propelling the absorption of industrial product as users seek distribution 
centers close to the end-consumer in densely populated areas.  
 
“Industrial product is unquestionably on the rise,” noted Wasserman, who has represented 
Becknell Development in multiple projects over the past three years. “Unlike a decade or two 
ago, the demand is coming from a wider mix of users for a diverse mix of uses - a major factor 
shaping logistics and the consumer experience.”  
 
The data backs it up: Warehouse and distribution rental rates continue an upward trend, 
increasing by 240 basis points over year-end 2016. Vacancy rates are 60-basis points lower, 
the lowest recorded rate in the past ten years. 
 
“It’s a win-win,” added Wasserman, pointing out that owners are now thinking more 
strategically on their large industrial portfolios, capitalizing on investor or tenant demand to 
create attractive opportunities. For seller Becknell Industrial, a privately-held vertically 
integrated real estate firm with properties in 32 states, strategic real estate solutions are key. 
 
The property at 1500 North Park Drive features immediate proximity to I-75 and I-595 in 
Weston Park of Commerce, as well as 90,620 square feet of space, including 84,672 
warehouse space and 5,948 square feet of office space and 92 marked parking spaces. It also 
includes one drive-up ramp and seven van-high loading doors, ideal for a self-storage concept. 
 
 

-- End -- 



 

About Colliers International Group  

Colliers International Group Inc. (NASDAQ and TSX: CIGI) is an industry leading global real 
estate services company with more than 15,000 skilled professionals operating in 68 
countries. With an enterprising culture and significant employee ownership, Colliers 
professionals provide a full range of services to real estate occupiers, owners and investors 
worldwide. Services include strategic advice and execution for property sales, leasing and 
finance; global corporate solutions; property, facility and project management; workplace 
solutions; appraisal, valuation and tax consulting; customized research; and thought 
leadership consulting.  

Colliers professionals think differently, share great ideas and offer thoughtful and innovative 
advice that help clients accelerate their success. Colliers has been ranked among the top 100 
outsourcing firms by the International Association of Outsourcing Professionals’ Global 
Outsourcing for 12 consecutive years, more than any other real estate services firm.  

For the latest news from Colliers International, visit Colliers.com or follow us on Twitter 
(@Colliers) and LinkedIn. For the latest news from Colliers International in South Florida, 
follow us on Twitter (@ColliersSFL) and LinkedIn. 

For further information, please contact: 

Paola Iuspa-Abbott on behalf of Colliers International South Florida  
Top of Mind PR 
Phone: 305-726-5848 
Email: Paola@topofmind-pr.com 
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