
 

 
Colliers Negotiates $15M Sale of Coral Springs Manufacturing Facility  

 

Coral Springs, FL | September 27, 2017 - Colliers International South Florida Executive 
Vice President Steve Wasserman has negotiated Hoerbiger Corp’s $14.88 million sale 
of 4250 Coral Ridge Drive, a 240,000-square-foot manufacturing facility situated on 38 
acres in Corporate Park of Coral Springs. The buyer, Exeter Property Group, is a real 
estate investment manager focused on industrial properties and portfolios across North 
America and Europe.  
  
Acting as real estate advisor to the seller for more than ten years, Wasserman also 
represented the long-established international manufacturing firm Hoerbiger 
Corporation of America in the 2015 purchase of the building. Propelled by changes in 
the oil energy markets, the operational needs of the firm also altered, and Hoerbiger 
retained Wasserman once again to represent them in the strategic sale.  
 
“Hoerbiger is a global leader in their industry so, of course, they monitor opportunities 
and changes in the market and want their real estate to reflect that,” added 
Wasserman. “And with the demand for industrial space in Broward County continuing to 
be so strong, it was excellent timing for them to make this sale.”  
 
Established in 1895, Hoerbiger operates in 140 locations in more than 50 countries and 
maintains a presence in South Florida, with other locations in Pompano Beach and 
Deerfield Beach. The firm is a global leader in the fields of compression technology, 
drive technology, and hydraulic systems.  
 
“With a long-standing working relationship, Steve clearly understands our goals and 
objectives – short and long-term,” added Don York, President of Hoerbiger Corporation 
of America. “We value having a strategic advisor to help us align our real estate 
holdings with our current and future business objectives and this sale helped us do just 
that.” 
 
4250 Coral Ridge Drive, formerly known as the Alliance Building, was constructed in 
1981 and fully renovated in 1995 to meet Category Five hurricane safety standards. It 
features 240,000 square feet of rentable area, including 63,000 square feet of high-end 
office space, and 537 marked parking spaces. The facility is 100 percent air-
conditioned; offers ceiling heights from 24 feet to 35 feet; is equipped with nine dock-
high and one drive-in door; and can run for seven days at full capacity off a back-up 
generator. 



 

 
-- End -- 

About Colliers International Group  

Colliers International Group Inc. (NASDAQ and TSX: CIGI) is an industry leading global real 
estate services company with more than 15,000 skilled professionals operating in 68 
countries. With an enterprising culture and significant employee ownership, Colliers 
professionals provide a full range of services to real estate occupiers, owners and investors 
worldwide. Services include strategic advice and execution for property sales, leasing and 
finance; global corporate solutions; property, facility and project management; workplace 
solutions; appraisal, valuation and tax consulting; customized research; and thought 
leadership consulting.  

Colliers professionals think differently, share great ideas and offer thoughtful and innovative 
advice that help clients accelerate their success. Colliers has been ranked among the top 100 
outsourcing firms by the International Association of Outsourcing Professionals’ Global 
Outsourcing for 12 consecutive years, more than any other real estate services firm.  

For the latest news from Colliers International, visit Colliers.com or follow us on Twitter 
(@Colliers) and LinkedIn. For the latest news from Colliers International in South Florida, 
follow us on Twitter (@ColliersSFL) and LinkedIn. 

For further information, please contact: 

Paola Iuspa-Abbott on behalf of Colliers International South Florida  
Top of Mind PR 
Phone: 305-726-5848 
Email: Paola@topofmind-pr.com 
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