
 

 
Colliers International Arranges $14M Sale of Crystal Tree Plaza, Awarded 

Leasing and Management of the Mixed-Use Complex  
 

 

North Palm Beach, October, 31, 2016– The Crystal Tree Center retail and office complex in North 
Palm Beach has sold for $14 million in a trade brokered by Colliers International. Los Angeles-based 
Black Lion Investment Group purchased the 121,629 square foot center at 1201 U.S. Highway 1 from 
real estate conglomerate Chesser Group.  
 
"Black Lion Investment Group specializes in buying, renovating, and repositioning properties so they 
can reach their full potential," said Ivo Tsinev, Vice President at Colliers International South 
Florida. "The acquisition of the property is a win for the community which is seeing a growth 
in luxury residential condos. Colliers is looking forward to handling the leasing of the property on behalf 
of the new buyer." 
 
Colliers International was also awarded the leasing and management of the property, which boasts 
76,910 square feet of ground-floor retail space adjacent to 44,719 square feet of office space, along 
with covered parking built upon 7.9 acres.  
 
“This area is undergoing a tremendous amount of redevelopment and improvement and new 
development is taking place every day,” said Colliers Senior Vice President Honey Bryan, who is 
spearheading the retail leasing for the complex, alongside Colliers Senior Vice President Tom Burst, 
who will be leading the office leasing strategy. “We’re thrilled to partner with an owner that shares our 
vision for Crystal Tree, bringing it in line with the surrounding neighborhood.” 
 
North Palm Beach is widely-recognized for its recreational and leisure services program, propelling its 
image for exceptionally-high quality of life. Home to the Jack Nicklaus Signature Golf Course and the 
North Palm Beach Country Club, it has established itself as a premiere live-work-play community, but 
has a high demand for retail space to match the recent growth of residential construction.   
 
In the third quarter of 2016, retail vacancy rates in the Palm Beach market reached their lowest point 
since 2007 at 4.8 percent. The office market also tightened to a nine-year low, with rental rates 
climbing, equating to a 600 bps increase in two years.  
 

-- End -- 

 
About Colliers International Group  

Colliers International Group Inc. (NASDAQ and TSX: CIGI) is an industry leading global real estate services 
company with more than 16,000 skilled professionals operating in 66 countries. With an enterprising culture and 
significant employee ownership, Colliers professionals provide a full range of services to real estate occupiers, 
owners and investors worldwide. Services include strategic advice and execution for property sales, leasing and 
finance; global corporate solutions; property, facility and project management; workplace solutions; appraisal, 
valuation and tax consulting; customized research; and thought leadership consulting.  

http://www.colliers.com/


 

Colliers professionals think differently, share great ideas and offer thoughtful and innovative advice that help 
clients accelerate their success. Colliers has been ranked among the top 100 outsourcing firms by the 
International Association of Outsourcing Professionals’ Global Outsourcing for 11 consecutive years, more than 
any other real estate services firm.  

For the latest news from Colliers International, visit Colliers.com or follow us on Twitter (@Colliers) and LinkedIn. 
For the latest news from Colliers International in South Florida, follow us on Twitter (@ColliersSFL) and LinkedIn. 

For further information, please contact: 

Paola Iuspa-Abbott on behalf of Colliers International South Florida  
Top of Mind PR 
Phone: 305-726-5848 
Email: Paola@topofmind-pr.com 
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