
 

Stay Inn West Palm Beach Airport Hotel Trades in $7.4M Deal 
Strong market fundamentals drive increased investor demand in hotel properties   

 
West Palm Beach, December 21, 2016 – Indicative of the strong market fundamentals and increasing 
hotel investor demand in South Florida, the Stay Inn West Palm Beach Airport Hotel has sold to an 
investment group for $7.4 million. Colliers International brokers Rich Lillis and Kent Schwarz 
represented the seller, a partnership of real estate investors Marx Realty and Benenson Capital. 
Located at 1505 Belvedere Road and within immediate access to some of the area demand generators, 
the hotel and adjacent freestanding restaurant was purchased by The Cherry Cove Group, an 
investment firm seeking to strategically expand their hotels footprint into Florida.  
 
Situated on 3.21 acres, the three-story, 135-room hotel was constructed in 1986 and operated as a 
Hampton Inn before converting to a Best Western in 2007. In 2011, the hotel converted to Stay Inn, a 
proprietary brand of the third-party manager Island Hospitality and has remained an independent. 
Cherry Cove is expected to convert the hotel to an international franchise “flag” as key to their 
investment strategy.  
 
Bolstering the value of the transaction was the freestanding restaurant sited directly in front of the hotel 
and with excellent visaility from Belvedere Road. With approximately 160 seats and 6,000 square feet 
of space, the restaurant is triple-net leased and operates as International House of Pancakes (IHOP), 
providing recurring income to the buyer. 
 
"The sale of the Stay Inn West Palm Beach highlights the strength and desirability of the West Palm 
Beach area lodging market,” said Rich Lillis, Executive Vice President, Colliers International South 
Florida . “As market fundamentals in West Palm Beach continue to point upward, we’re seeing 
investors exercising strong purchase prices as a means to entry in the market. In this case, the location 
and opportunity for upside through branding drove the selling price.”  
 
General tourism and hotel demand in West Palm Beach has swelled in parallel with other rising 
economic drivers. Growth in new hotel supply in the West Palm Beach/Boca Raton market is projected 
to range from 1.1% to 1.9% annually through 2019, well below the US long-run average. Already 
competitive in occupancy performance, the new buyer also has the opportunity to boost hotel 
performance metrics Average Daily Rate (ADR) and Revenue Per Available Room (RevPAR) through 
branding.  
 
Considered one of the nation’s wealthiest counties, Palm Beach per capita personal income level is 
close to 50% higher than state and national averages. The county is home to the ritzy Town of Palm 
Beach, where President-elect Donald Trump owns Mar-a-Lago and other billionares descend upon 
during the season to find refuge from the cold weather. Regaled for its favorable state tax climate, 
quality of life and propelled by special relocation and expansion incentives, West Palm Beach has 
experienced a surge of interest and growth across several key economic indicators and noted strengths 
in tourism, technology, manufacturing and agriculture.  
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About Colliers International Group  

Colliers International Group Inc. (NASDAQ and TSX: CIGI) is an industry leading global real estate 
services company with more than 16,000 skilled professionals operating in 66 countries. With an 
enterprising culture and significant employee ownership, Colliers professionals provide a full range of 
services to real estate occupiers, owners and investors worldwide. Services include strategic advice and 
execution for property sales, leasing and finance; global corporate solutions; property, facility and project 
management; workplace solutions; appraisal, valuation and tax consulting; customized research; and 
thought leadership consulting.  

Colliers professionals think differently, share great ideas and offer thoughtful and innovative advice that 
help clients accelerate their success. Colliers has been ranked among the top 100 outsourcing firms by 
the International Association of Outsourcing Professionals’ Global Outsourcing for 11 consecutive years, 
more than any other real estate services firm.  

For the latest news from Colliers International, visit Colliers.com or follow us on Twitter (@Colliers) and 
LinkedIn. For the latest news from Colliers International in South Florida, follow us on Twitter 
(@ColliersSFL) and LinkedIn. 
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